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9:18 AM Southfork Ranch
02123/16 Balance Sheet

Accrual Basis As of December 31, 2015

ASSETS
Current Assets
Checking/Savings
Metro. Nat.Acct.

Total Checking/Savings

Accounts Recelvable
First National Title
Accounts Recelvable

Total Accounts Receivable
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabllities .
Current Liabllities
Other Current Liabllities
Acct Payable to Loftin Const.
Loan from Loftin Construction

Total Other Current Liabllities
Total Current Liabllities

Total Liabilities

Equity
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 15

52,871.46
52,871.46

-2,988.00
166,109.74

163,121.74
215,993.20

215.993.2

42,164.61
-42,164.61

0.00
0.00

0.00

215,506.22
486.98

215,993.20
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9:18 AM

02/23/16
Accrual Basis

Southfork Ranch
Balance Sheet

As of December 31, 2015

ASSETS
Current Assets
Checking/Savings
Metro. Nat.Acct.

Total Checking/Savings

Accounts Receivable
First National Title
Accounts Receivable

Total Accounts Receivable
Tot_al Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Llabilities :
Current Liabilitles
Other Current Liabilities
Acct Payable to Loftin Const.
Loan from Loftin Construction

Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 15

52,871.46

52,871.46

-2,988.00

166,109.74
163,121.74

215,993.20

216,993.20

42,164.61
-42,164.61

0.00

0.00
0.00

215,506.22
486.98

215,993.20

215,993.20

Page 1



9:17 AM Southfork Ranch

02123116 Profit & Loss
Accrual Basis January through December 2015
Jan -Nac 1§
Ordinary Income/Expense
Income
Annuat Assessment for Impr Dist 75,021.32
Membership Dues(Monthly 1st Ph) 10,944.00
Total Income 85,965.32
Expense
Refund of POA Dues 828.00
Landscape service 726.63
Activities
Ice Cream Social 56.78
Block Party 1,140.00
Total Activities 1,196.78
Bank Service Charges 22.95
Best yard of the Month 25.00
Fence Repair 50,740.75
Lawn Service
Lawn Care Labor 25,449.00
Total Lawn Service 25,449.00
Meeting 38.72
Newsletters 38.37
Office Supplies 164.32
Postage and Delivery 101.52
Professional Fees, Legal, Acct
Titie Fees 300.00
Accounting,Bookkesping 1,237.50
Legal Fees 4.162.50
Total Professional Fees, Legal, Acct 5,700.00
Signs 345.64
Telephone 100.66
Total Expense 85,478.34
Net Ordinary Income 486.98
Net Income 486.98
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